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Note Consolidated Consolidated
2022 2021

$ $

2 4,067,793 3,899,242

Finance income  330,963  246,981 
(2,584,897) (2,348,820)

(217,481) (159,099)
(767,002) (620,823)

3 (304,996) (306,642)
Other expenses (151,296) (247,658)

373,084 463,181
Income tax expense 4 - -

373,084 463,181

(822,717) 535,698

(449,633) 998,879

(449,633) 998,879



Note Consolidated Consolidated
2022 2021

$ $

7 3,392,048 3,896,145
8 527,046 421,251
9 - 355,000

Other current assets 78,852 61,250
4,733,646

Financial assets 9 6,240,243 5,477,450
11 3,972,384 4,145,724

Right of use 11 33,914 49,605
10,246,541
14,244,487

12 3,429,689 2,081,212
13 564,392 516,945

13 75,270 61,151
15 35,942 51,613

111,212 112,764

10,588,827

14 (71,249) 751,468
Retained earnings 10,210,443 9,837,359

10,588,827



Total

Consolidated $ $ $ $

9,416,257 173,691  -    9,589,948
Surplus for the year 463,181 463,181

535,698 535,698
463,181 535,698  -    998,879

10,588,827

9,879,438 709,389  -    10,588,827
Surplus for the year 373,084 373,084

(822,717) (822,717)
373,084 (822,717)  -    (449,633)

10,252,522



Consolidated Consolidated
Note 2022 2021

$ $

4,400,564 4,257,380
(2,748,266) (4,398,171)

Finance income 330,963 246,981
Interest paid - (2,865)
Income tax paid - -

17(b) 103,325

1,028,368 330,003
(2,468,877) (1,310,538)

(115,965) (23,336)

Proceeds from lease (15,671) (14,665)

411,115 (915,212)
2,980,933 3,896,145

7&17(a)
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AASB 2021-2 
Amendments to Australian 

1 January 2023 30 June 2023

Financial Statements (July 2015); (c) 

(August 2015); (d) AASB 134 Interim 



Consolidated Consolidated
2022 2021

$ $

2,522,152 2,345,423

254,185 213,474

1,040,944 978,327

- Other income 250,512 362,017

ADAT  57,497  57,497  57,497                -     57,497  50,227 

Bongiorno  30,000  30,000  30,000                -     30,000                -    

BOQ  73,364  73,364  73,364                -     73,364  61,028 

Guild  815,333  815,333  815,333                -     815,333  770,966 

Moneywise  20,000  17,000  20,000 (3,000)  17,000  40,000 

 -    -    -                  -     -    22,364 

Oracle  15,091  6,182  3,773  2,409  6,182  7,242 

 35,636  35,636  35,636                -     35,636  26,500 

 25,000  5,932  25,000 (19,068)  5,932                -    

               -                   -                   -                   -                   -                   -    

Total

2,522,152 2,522,152 2,522,152               -   2,287,652 2,345,423

254,185 254,185 254,185               -   254,185 213,474

Other 485,012 485,012 485,012               -   485,012 362,017

Total 3,261,350 3,261,350 3,261,350 3,026,850



- Current tax (103,302) (37,684)

- Deferred tax (15,640) 37,684

(118,942) -

93,271 120,427

(819,767) (724,359)

623,194 566,249

(15,640) 37,684

(118,942) -

Total

$ $

503,714 503,714

340,425 340,425

Consolidated Consolidated

2022 2021

$ $

2,584,897 2,348,820

 200,642 200,642

 88,239 89,974

Right of use assets 16,115 16,026
304,996 306,642



3,392,048 2,980,933

3,392,048 2,980,933

Cash on hand               -                 -   

3,392,048 2,980,933

Term deposits               -                 -   

3,392,048 2,980,933

461,907 377,288

31,082 50,044

(4,660) (4,474)

488,329 422,857

GST input credit 38,717 30,180

527,046 453,037

- Total Current 488,329 422,857

- Total Non-Current - -

488,329 422,857

Consolidated Consolidated

2022 2022

$ $

21,060 20,300

4,500 5,450

25,560 25,750



Consolidated Consolidated

2022 2021

$ $

- -

- 145,000

6,240,243 5,477,450

6,240,243 5,622,450

2022 2021

% %

Australia

Australia



Consolidated Consolidated

2022

$

Buildings

At cost 5,090,400 5,090,400

(1,955,562) (1,802,850)

3,134,838 3,287,550

At cost 1,198,257 1,221,593

(548,751) (500,821)

649,506 720,772

Furniture and Equipment

At cost 1,449,155 1,333,358

(1,261,100) (1,195,390)

188,055 137,968

At cost 80,647 79,671

(46,748) (30,632)

33,899 49,039

4,006,298 4,195,329

(a)     

Total

$ $ $ $ $

3,287,550 697,436 160,753 49,590 4,195,329

- - 115,540 424 115,965

Disposals - - - -

(152,712) (47,930) (88,238) (16,115) (304,995)

3,134,838 649,506 188,055 33,899 4,006,298

Total

$ $ $ $ $

3,440,262 745,366 227,942 65,065 4,478,635

- - 23,336 - 23,336

Disposals - - - -

(152,712) (47,930) (89,974) (16,026) (306,642)

3,287,550 697,436 161,304 49,039 4,195,329



Consolidated Consolidated

2022 2021

$ $

317,070 317,125

1,096,472 1,240,688

1,564,879 438,348

394,683 55,202

Sundry creditors and accruals 56,585 29,850

3,429,689 2,081,212

(a)

 - Total Current 3,429,689 2,081,212

 - Total Non-Current - -

3,429,689 2,081,212

(1,840,730) (1,591,633)

1,588,959 489,579

(a)

2022 2021

$ $

Financial Assets
cost

OCI
cost

OCI

Cash 3,392,048 2,980,933

527,046  -    453,038  -    

Financial assets  -    6,240,243 145,000 5,477,450

Other assets 78,852  -    47,998  -    

3,429,689  -    2,081,212  -    

639,662  -    578,096  -    

35,942  -    51,613  -    



(a)

(b)

Leased Equipment Lease Term Leased Sum

Jul 2019 - Jun 2024 69,603 1,498 (38,395) 31,207

Aug 2019 - Jul 2024 11,044 292 (6,310) 4,734

Total 80,647 1,790 (44,705)  35,942 

Consolidated Consolidated

2022 2021

$ $

Current 564,392 516,945

Non-Current 75,270 61,151

639,663 578,096



Consolidated Consolidated

2022 2021

$ $

2,239,411 2,339,312

3,392,048 2,980,933

373,084 463,181

304,996 306,642

(74,008) (31,787)

(Increase)/Decrease in prepayments (30,854)

1,283,683 (742,539)

126,361 94,576

1,983,261 103,325



       

(i)

(ii)

(iii)

Total

$ $ $ $

6,240,243 6,240,243

Total

6,240,243 6,240,243



2022 2021

$ $

179,179 458,807

(822,717) 535,698

      

2022 2021

$ $

Total current assets 3,864,500 3,415,269

Total assets 13,836,117 13,088,048

3,990,416 2,597,257

4,101,628 2,710,021

Equity

(113,328) 709,389

9,847,817 9,668,638

Total equity 9,734,489 10,378,027

 

 

• 
• 
• 

 



Dr Warren Shnider

Dated 29 August 2022



Dated 29 August 2022



Independent Auditor’s Report to the Members of Australian 
Dental Association Victorian Branch Incorporated  
 

Opinion  
 
We have audited the financial report of Australian Dental Association Victorian Branch Incorporated (the 
Association) and its controlled entity (the Group), which comprises the consolidated statement of financial 
position as at 30 June 2022, the consolidated statement of profit or loss and other comprehensive income, 
consolidated statement of changes in equity and consolidated statement of cash flows for the year then 
ended, notes comprising a summary of significant accounting policies and other explanatory information and 
the Statement by the Council Members. 
 
In our opinion the accompanying consolidated financial report of Australia Dental Association Victorian 
Branch Incorporated has been prepared in accordance with Associations Incorporation Reform Act 2012 and 
Division 60 of the Australian Charities and Not-for-profits Commission Act 2012, including:  
 
(a) giving a true and fair view of the Group’s financial position as at 30 June 2022 and of its financial 

performance and cash flows for the year then ended; and  
 
(b) complying with Australian Accounting Standards – Simplified Disclosures and the Associations 

Incorporation Reform Act 2012.  
 
 

Basis for Opinion 
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report. We are independent of the Group in accordance with the ethical requirements of the 
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional 
Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled 
our other ethical responsibilities in accordance with the Code 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.  
 

Other Information   
 
The council are responsible for the other information. The other information comprises the information 
included in the Association’s annual report for the year ended 30 June 2022, but does not include the 
financial report and our auditor’s report thereon.  

Liability limited by a scheme approved under Professional Standards Legislation.  
 
The title ‘Partner’ conveys that the person is a senior member within their respective division, and is among the group of persons who hold an equity interest 
(shareholder) in its parent entity, Findex Group Limited. The only professional service offering which is conducted by a partnership is external audit, conducted via the 
Crowe Australasia external audit division and Unison SMSF Audit. All other professional services offered by Findex Group Limited are conducted by a privately owned 
organisation and/or its subsidiaries. 
 
Findex (Aust) Pty Ltd, trading as Crowe Australasia is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal 
entity. Findex (Aust) Pty Ltd and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global 
does not render any professional services and does not have an ownership or partnership interest in Findex (Aust) Pty Ltd. Services are provided by Crowe Audit Australia, 
an affiliate of Findex (Aust) Pty Ltd.  
© 2022 Findex (Aust) Pty Ltd

 

Crowe Melbourne 

ABN 41 099 415 845 

Level 17, 181 William Street 
Melbourne VIC 3000 Australia 

GPO Box 4324 
Melbourne VIC 3001 Australia 

Main  +61 (03) 9258 6700 
Fax    +61 (03) 9258 6722 

www.crowe.com.au 



Our opinion on the financial report does not cover the other information and accordingly we do not express 
any form of assurance conclusion thereon.  
 
In connection with our audit of the financial report, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial report or our 
knowledge obtained in the audit or otherwise appears to be materially misstated.  
 
If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information; we are required to report that fact. We have nothing to report in this regard.  
 

Responsibility of the directors for the financial report 
 
The council is responsible for responsible for the preparation of the financial report in accordance with the 
financial reporting requirements of the applicable legislation and for such internal control as the council 
determines is necessary to enable the preparation and fair presentation of a financial report that is free from 
material misstatement, whether due to fraud or error. 
 
In preparing the financial report, the council are responsible for assessing the Association’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the Association or to cease 
operations, or have no realistic alternative but to do so. 
 
The council are responsible for overseeing the Association’s financial reporting process. 
 

Auditor’s responsibility for the audit if the financial report  
 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with the Australian Auditing Standards will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of this financial report. 
 
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the directors.  

 Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the financial report or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue 
as a going concern.  

 Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and events in a 
manner that achieves fair presentation. 



 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during the audit. 

 
 

 
 





 
 

 
Dr C Callahan 

 
Dr L Nash 

 
Dr A Keyes-Tilley (C)

Dr A Bryan (RG&SC Rep)
Dr B Lim (RG&SC Rep)
Dr A Solomon

2022)

Dr T Surace

 

Dr D Curnow
Dr G Ward
Dr S Wise
Dr C Sanzaro (ADATas 
Rep)

 

Dr G Morris
Dr F Wardlaw
Dr M Bowman
Dr W Shnider
Dr T Stolz

 
Dr M Bowman (C)

Dr E Magee

Dr F Wardlaw
Dr J Teoh
Ms A King (resigned Mar 
2022)

  

Dr A Barnes
Dr J Cherry
Dr G Burt

 
Dr J Fernando (C)

Dr B Cheng
Dr G D’Mello
Dr L Liu
Dr M Tsai
Dr C Fu

Dr E Chen

August 2021)

 
Dr T Cutler (C) 

 
Dr G Morris 

 

Dr B Lim

Dr J Wang

  

Rep)

Ms M Tran
Ms R Tran

Dr E Turner

Mr K Tran (appointed 
January 2022)

 
Dr S Cran (C)

Dr L Wordsworth
Dr T Chan

2021)

Dr D Del Rio (appointed 

 
Dr J X R Chen (C)

Dr D Brown

Dr G Fast
Dr G Morris

Dr S Jeyaratnam

Dr C Ng



Dr Jeremy Sternson 6 6 6 6

Dr Warren Shnider 6 6 6 6

Dr Jonathan Teoh 6 6 6 6

6 6 6 6

6 5 6 5

6 4

6 6

6 3

Dr Stephen Liew 6 4

Dr Andrew Barnes 6 5

6 6

6 6

6 5

Dr Linton Nash 6 5

Dr Carolyn Ng 6 6

6 6

6 4

Total 102 30



 

            




